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(All amounts inISK)

YC119.05.1-31

YC119.04.1-30

Revenues:

Jump Clone Activation Fee

Jump Clone Installation Fee

Market Transactions
Black Rise Regional
Placid Regional
Syndicate Regional
The Citadel Regional
The Forge Regional
ContractProfits

Miscellaneous

Office Rental Fee

Planetary Customs

4,790,000.00 (4.79 Million)
1,154,000.00 (1.15 Million)
29,021,629,632.95(29.02 Billion)
213,876,966.60(213.87 Million)
333,000,000.00 (333.00 Million)
2,142,082,800.20(2.14 Billion)
11,171,100.00 (11.17 Million)
23,121,498,766.15 (23.12 Billion)
3,200,000,000.00 (3.208Billion)
195,389,180.00 (195.38 Million)
8,712,000.00 (8.71 Million)
338,410,092.00(338.41 Million)

7,060,000.00 (7.06 Million)
1,558,000.00(1.55 Million)
15,569,336,940.02 (15.56 Billion)
40,426,634.98 (40.42 Million)
17,390,000.00 (17.39 Million)
1,276,148,990.00 (1.27 Billion)
49,870,000.00 (49.87 Million)
13,870,501,315.04 (13.87 Billion)
315,000,000.00 (315.00 Million)
111,993.00(111.99Thous)
10,808,000.00(10.80 Million)
295,175,601.00(295.17 Million)

Total Revenues

29,570,084,904.95 (29.57 Billion)

15,884,050,534.02 (15.88 Billion)

Cost of Sales
Broker’s Fee
ContractPrice Payment
Market Escrow
Transaction Tax
Operating Expense

91,331,535.00(91.33 Million)
6,666,603,050.00 (6.66 Billion)
11,900,856,343.00(11.90Billion)
258,216,296.00 (258.21 Million)
3,273,422,734.00 (3.27 Billion)

73,818,618.00(73.81 Million)
5,852,680,000.00 (5.85 Billion)
1,329,016,681.00 (1.32 Billion)
152,558,369.00(152.55 Million)
5,580,673,950.00 (5.58 Billion)

Total Cost of Sales

22,190,429,958.00 (22.19 Billion)

12,988,747,618.00 (12.98 Billion)

Gross Margin

7,379,654,946.95 (7.37 Billion)

2,895,302,916.02 (2.89 Billion)

Expenses:
Akagi Security Payment
Courier Fee
Alliance Maintenance Fee
ContractBroker’s Fee
Miscellaneous Contract Expense
Office Rental Fee
War Fee

Total Cost of Expenses

0.00 (0.00 Million)
19,000,000.00 (19.00 Million)
0.00 (0.00 Million)
0.00 (0.00 Thous)
0.00 (0.00 Million)
21,405,671.00 (21.40 Million)
50,000,000.00 (50.00 Million)
158,157,165.00 (158.15 Million)

0.00 (0.00 Million)
72,000,000.00 (72.00 Million)
0.00 (0.00 Million)
50,000.00 (50.00Thous)
8,599,600.00 (8.59 Million)
27,507,565.00 (27.50 Million)
0.00 (0.00 Million)
108,157,165.00 (108.15 Million)

Operating Income

7,221,497,781.95 (7.22 Billion)

2,787,145,751.02 (2.78 Billion)

Investments Revenue
Operation Grey Steel© Purchases
Dividend Payout/Federation
Total Investments Revenue

0.00 (0.00 Million)
145,383,532.00(145.38 Million)
145,383,532.00 (145.38 Million)

0.00 (0.00 Million)
0.00 (0.00 Million)
0.00 (0.00 Million)

Investments Expense
Operation Grey Steel©
Total Investments Expense

1,785,000,000.00(1.78 Billion)
1,785,000,000.00 (1.78Billion)

0.00 (0.00 Million)
0.00 (0.00 Million)

Investment Income

-1,639,616,468.00 (-1.63 Billion)

0.00 (0.00 Million)




Bugadi Ishukone-Raata Monthly Financial Statementgkd

Notes to Financial Statement

Revenues
Jump Clone Activation/Installation Fee
These include the fees established for capsuleer installation and activation of clones within our Astrahus -class citadels.

Market Transactions
Sales of good sold, broken down by specificregion. This does not include associated fees for sales such as broker’s fees, transaction fees, etc.

Miscellaneous
Includes suchitems as Agent Mission Rewards, Bounty Prizes, and Project Discover Rewards.

Miscellaneous Contract Revenues
In the case of the unfortunate loss of a logistics vessel, collateral payments are included here. Also Contractauctionbid refunds.

Office Rental Fees
Fees obtained throughthe offices available for rent within Syndicate.

Planetary Customs
Total amountof both importandexporttax through Planetary Interaction.

Cost of Sales
Broker’s Fee
Total amountofthe broker’s fee established in market transactions.

Contract Price Payment
This includes the cost of contracts thatare sent to|-RED for the purpose of sales.

Market Escrow
Cost of goods purchased.

Transaction Tax
Total costamount of transaction taxas required in market transactions.

Operating Expense
This includes the cost of fuel for ourlogistics to transport goods.

Expenses
Akagi Security Payment
Includes contract payment and any operation payments as needed.

Courier Fee
Includes fees associated with courier services.

Miscellaneous Contract Expense
Includes Contract Rewards.

Investments Revenues and Expenses
Operation Grey Steel © Share Purchases
The purchase of shares by capsuleers as per the Operation GreySteel© project.

Dividend Payouts
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Payouts from investment opportunities that I-RED has taken. These caninclude Federation, State, Republic, Empire, or Neutral aligned
corporations.

Operation Grey Steel © Payouts
Amount in total of the monthly payout to capsuleers that have purchasedshares inthe Operation Grey Steel© project.

Analysis

Revenues
The month of May for the year YC119sawa 86% increase in marketsales. All regional markets increased, except the marketin the region of
The Citadel, which showed a decrease. The following lists the percentage increase or decrease in each region as well asthe amount inISK:

Black Rise: 429% (173,450,331.62 1SK)
Placid:1814%(315,610,000.00 ISK)
Syndicate: 67% (865,933,810.20 ISK)
The Citadel: -77% (-38,698,900.00 ISK)
The Forge: 66% (9,250,997,451.11 1SK)

Office rentalincome decreased slightly, and planetary customs taxes increased by 14%(43,234,491.00 ISK).

Overall revenue shows an increase of 86% (13,686,034,370.93 ISK), thanks to the hard work of our personnel and a few beneficial market
opportunities.

Cost of Sales
Market Escrow has shown a heavy 795%increase (10,571,839,662.00 I1SK), attributed to the beneficial market opportunities we found.

Operating expense has decreased by 41% (-2,307,251,216.00 1SK) due to a pause in our production lines.

Overall cost of sales shows an increase of 70% (9,201,682,340.00 ISK).

Gross Margin
With the various market opportunities we have found, as well as beginning to pickup ourproduction lines again, we have seen an increase in
our Gross Marginby 154 % (4,484,352,030.93 ISK).

Operating Income
Again, due to the above reasoning, we are viewing a 159% (4,434,352,030.93 ISK) increase.

Investments
Due to an error inour systems, payouts for the Operation Grey Steel were mistakenly passed over in April. Payouts were added to this month’s
payouts in one lump sum, hence the large amountunderthe Investments Expense.

Shares purchased from a Federation organization that had a payout dividend to |-RED have been boughtout infull.

Conclusion

Due to an extended and unexpected vacation, | was away and unable to complete the twofinancial reportsin the previous months. Forthe
month of March and April, we didview a dip in profits. Some of thisis duetoa pausein production of materials we sell. However, we expect
profits to getback into their normal range now that productionis back into full swing. Profits may see a decrease next mont h, as this monthwe
found a few market opportunities that helpedto provide a boost inour income. Evenif we are unable to findmore of these, we expect our
profits for the month of June to hold at 4batthevery least.

We would like tothankour shareholders for their patience in payouts.

For Ishukone. Forthe State.

Toreportan erroror if you have questions regarding this report, please contact Julianni Avala.


https://forums.eveonline.com/profile/Julianni+Avala

